
286.8-260   Continuing professional education required for registered mortgage loan
brokers and registered loan officers -- Termination and surrender of certificate
of registration.

(1) Beginning July 1, 2004, all registered mortgage loan brokers and registered loan
officers shall complete at least twelve (12) hours of continuing professional
education, a minimum of six (6) of which must be classroom hours, by June 30,
2005, and annually thereafter.

(2) Up to twelve (12) hours of continuing professional education may be carried
forward from one (1) continuing education year to the next continuing education
year. The continuing education year shall begin on July 1 and end on June 30 of the
following year.

(3) The completion of the educational requirement in the case of initial registrations
under KRS 286.8-255(2)(c) shall satisfy the continuing education requirement of
this section for the first renewal registration.

(4) Fifty (50) minutes of classroom contact shall equal one (1) hour of continuing
professional education. Each continuing professional education course, other than
classroom hours, shall equal the number of hours approved and designated by the
Office of Financial Institutions for that course. Course sponsors shall maintain
records of attendees for two (2) years after completion of the course.

(5) Every registered mortgage loan broker and every registered loan officer subject to
this section shall furnish to the executive director written certification as to each
continuing professional education course satisfactorily completed. The certification
shall be signed by the teacher or sponsoring organization of the course showing the
date the course was completed, the number of hours of the course, and the number
of hours attended. The certification shall be on a form prescribed by the executive
director.

(6) Only courses approved by the office shall qualify to satisfy the continuing
professional education requirement of this section.

(7) An individual teaching any approved continuing professional education course shall
qualify for the same number of hours of continuing professional education as would
be granted to a mortgage loan broker or loan officer taking and satisfactorily
completing the course.

(8) For good cause shown, the executive director may grant an extension during which
the continuing education requirement of this section may be completed, but the
extension may not exceed thirty (30) days. What constitutes good cause for the
extension of time rests within the discretion of the executive director.

(9) The certificate of registration of any mortgage loan broker and any loan officer
failing to comply with the continuing professional education requirements of this
section and who has not been granted an extension of time to comply in accordance
with subsection (8) of this section shall expire and shall be promptly surrendered to
the executive director without demand. The mortgage loan broker or loan officer
shall not originate any mortgage loans while not registered.

Effective: July 12, 2006
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History: Amended 2006 Ky. Acts ch. 218, sec. 8, effective July 12, 2006. -- Created
2003 Ky. Acts ch. 64, sec. 7, effective June 24, 2003.

Formerly codified as KRS 294.260.
Legislative Research Commission Note (7/12/2006).  This section was amended in

2006 Ky. Acts ch. 218. In that same session, 2006 Ky. Acts ch. 247, sec. 38, required
that all sections of KRS Chapters 287, 288, 290, 291, 294, 366, 366A, and 368 be
renumbered as sections of a single KRS chapter entitled the "Kentucky Financial
Services Code." Therefore, the Statute Reviser, acting under KRS 7.136(1), has
changed the number of this section and codified it as a section of KRS Chapter 286.

Legislative Research Commission Note (6/20/2005).  2005 Ky. Acts chs. 11, 85, 95, 97,
98, 99, 123, and 181 instruct the Reviser of Statutes to correct statutory references to
agencies and officers whose names have been changed in 2005 legislation confirming
the reorganization of the executive branch. Such a correction has been made in this
section.
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